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Loans and Discounts e $96,774.811.98 Capntal stock, pad n. . <4 $6,000,000.00
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AMERICAN WOOLEN COMPANY w
Proposed Tranaier of Charter from New Jersey to Massachusetts iy i 8%
Stockholders of the American Woolen Company = - -"-I

are notified that the time to make deposits of ) Chle & 3 0 1%

stock under the agreement of August 14, 1915, 0 Fitchbure i .33 3 i

with respect to the rechertering of the Company i I

under the laws of Massachusetts has been ex- A 1

tanded to and including Jannary 15, 1916,
In order to receive the benefits of the plan you

L (. f Loy | ‘e

are urged to deposit your stock before that day M Am Fow beko S R
either with the Guaranty Trust Company of New e
r P

York, or the Old Colony Trust Company of Hoston 18 fo pr Lt
LM _s-:.\:‘nm ar "'!i s
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. AR UNCERTAINTY ROCH ISLAND GAINS PHILADELPHIA STOCKS.
i EXCITES LONDON °N FREIGHT EARNINGS -
s Operating Revenue for Twelve Fi Y
o | 9 i % %
Dealings Diminished —Coppers ~ Months $2,272,047 Increase. U Ha i
The annual report of the Chicago, Wit i
S!ro‘ng -Rubber Stocks Off | Rek Island & Paclfic Rallway Company .'.':.' ‘
—Americans Firm. | for the yesr ended June 30 last, mads Zh "
London, Nov. 17.-The stock market | by the rececivers, shows that total op- b .
s in & stste of snxious expectancy | erating revenue for that period was ' dld
P ¥ . ' .
regarding the outeome of the Balkans | $70.047.880, an increase of S-'.!,'.'T:.',l'l.'.'.' . wy -
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" a3 all othet sourges king up gross, 314 s A
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Lopper sharen wore strong features on | ment, suffered decreases, 'y 17 4
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were unchanged at 65. The new w department. The deficit for 13 5, “{l."": g i
loan eloind P. H : g % ,“_‘.“ it allowing for all charges, Was §734.676, | 1] s

i closed unchanged at 08'3, compared with n surplus of $450,621 :I.ol .

American  securities maintained a| previous yewr. The company's balance Lis Am ORs ] |n 1 1‘:
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TOPICS OF DAY
"IN WALL STREET
Financial__[;s-tr_ict Sees

Dawning of New Era
of Prosperity.

RECRUDESCENCE OF |
BULLISH SENTIMENT

News of the Prospective Copper
Merger Discounted—Too Much
Zeal Hurts Marine Shares.

Steel and ecopper mergers, accom-
plished or to come, and stes] urm’m:!I
and copper earnings are the backbone
of the bullish iment in the
While the stock market dif-
fers greatly from that of midsummer, |
in that the public has not got the bit;
in ity teeth, but it is the profn.;v-.unu'sj
who are &t present guiding its desti-
nies, there ure of
publie interest, The shake-out that oe-
curred
the
sume cffeet thnt lute electio:

on the suffrage party. It did not dis-
courage the blie, but it put it ut of
for the time being. From

new £en

signs returning

in the last month—mainly

war stocks —hnd something of tie

the did

the runnin

| the tulk of people in the commissim
houses and on the suburban trains

commuters have had the speculative
fever in its most virulent form—the
feeling is strong that the country is
entering upon a period of prosperity
such as it heas never before kuow:
Wherefore, there are million-shuri
days in the stock market and expee-

| Kennecott

“3 ' to Eugene Meyer, Ir.,

+ ! ;.’utd

| aguinat

tation of more to come
Coppers Getting Together,
Official announcement that
Copper Corporation would
purchase certain shares of the Braden
Copper Company and would probably

LT

L | agres to buy other Braden shares on

equal terms did not have much effect

|on the stocks of either company on

the Curb, the news having been dis-
counted, to a large extent. At the
same time it was circumstantinlly re-
ported that the Guggenheim Explora-

tion Company would be liguidated and
thut the Kennecott company wonld
take over from it the 404,504 In ma

jority) ehares of Utah Copper that it
holds, A report that the Guggerheim
company’s holdings of Smelters, Ray
Consolidated and Chino would be dis-
tributed to the stockholders was made
an excuse in the stock market for cell-
ing those stocks, on the theory .aat
the foating supply of them would be

largely inereased. When last report-
ed the holdings of the Guggenheim |
Exploration Com ¢ of the torks
named were &s Smelters
commaon, 60500 shares; ¢ Consoli-
dated, 154,300; Chino, shares,
There was also ts treasury 2,840,-
626 shares of Yukon ( , whieh, it is
said, will also be distributed to the
stockholders, The company sold ‘is
American Smelters Seeurities  pre

ferred stock, Series “A”, late in July
& Co. Tt had
34,656 shares.
“Ahove All, No Zeal!”
Mercantile Marine preferred certifi-
catea pot & sethack of nearly 7 polats

. | yesterday and ended with s loss of

4% points, primarily because of the
exceas of zen] on the part of some‘of
ita friends, The dsy before there had
been some extravagunt statements of
the company's enrnings, which zound-
w prospectus for extraeting
from sea water. The stk
that was made wns to name
As good an effect might have beer
tained by an optimistie comparizon
the Marine company with, say, th
Kimberley dinmond mines, snd there
would hardly have been any comebak

ed like

As it was, oficial deninl was swift
The stock lsd owed most of its ad-
vance to the belief that the eampany’s

bonds would be paid off and knowledge
t there would be no assessmeni on
preferred chares, That ought t
have heen good enough, but somehbn iy
th nees.
]

th

five

on pliy

the

insisted
Henee shooting.
Field Day for “Pool” Issues.

With snother month or =o in which
to talk about dividends, General Mo-
tors stock moved up to a new high |
record at 405, Cuban-American Sugar,
U'nited Fruit and other issucs of the
ponl class ewise had o field day,
not forgetting Hethlehem Steel, which,
abandoning its poliey of reach
heights by sudden flight, has

o

1 ng upward In the

1 November 10 Bethlehea

at 8400 a share; three weeke|
previously &t 8600, Yesterdny it

touched $424
More Forelgn Selling.
Foreign lquidation of the standard |
evidenee yestsr- |

wad Again in
there wan good resson for it.
When a foreign holder aelle stock here
he gets n balance in dollars. That bal-
ance, divided by the priee of a-rorlimg
exchange, determines the number o
pounds he will get for his stock. When
exchange rises he naturally can get
fewer pounds with hie balance in dol-
lars. When it falln he can get more.
Lutely exchange has been moving all
in one direction, upward —that is,
the foreign seller of stocks.,
nsten the

shares
duy, and

€ there is a temptation to h

| tale of his securities, especially since

the current of the exchange n_:nrket
seeras to have turned detinitely in the |
direction of normal prices.

Rising Sterling Exchange.

While it i= probable that exchange
will not return to anything like the

WEDNESDAY, NOVEMBER 1915,

Trading in bonds on the New York Stock Exchange Wednesday amounted
fo $5.502,000, against $3,952,000 Tuesday and $5,091,000 a week ago. Stock Ex-
change closed a year ago. Total from January 1 to date, $757,345,000, against
$425,665,000 in 1914,
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e A Commercial Bank With Every Facility for the
Ca N E RN i Ca f
it i camuEAN re of Its Customers
1500
2,002
| o rig o (Comptrolier’s Call November 10th, 1915). '
3 : ﬁ:; RESOURCES
). . i Loans, Discounts and Investments.. ] $81,214,327.94
. 1 1000 100 segtantt Al Line g 4 UL S, Bonds and Oth Securities to Secur  Circulation
o I s T AR Y s e e Ercs Téoeulls o 8,056,827.24
i ' 102 deett een Ta . ) . L1 1 & R T R N R .
Lo 122y : 1t Due from Banks, Bankers and Trust Companies....... 1,576,123.02

378,000.00
8,592,485.66

Redemption Fund and due from U 5. Treasurer....
Reserve in Federa! Reserve Bank .......

; iy Cash and Exchanges for Clearing House «.ovvvavnnscns 31,754,114.49
v : ORieE. ABI o sesinian-Anavsspnes errressneeenese  1,345,455.63
Artiinir & ( al me 4% C C &8

B e o £132,917,333.98

¥+ * ik % LIABILITIES
Stock ... ceiressoo . $5,000,000.00
W 4 A ne . o Fund and 1 crsrssnsevenns  4,995,252.27
s 4 “'m.l. odlusiesiad T S 90| Circolation ........ viviiiieseaaas.  4,808,800.00
P 0y "“""1.-.;.:5;’“ T % Time ACCODRRNCED vioinveusisnailnin alaie vimaia ¢ hiain e 9 aA7Y 1,675,287.30
g5 W Letters of Credit ..... 324,942.60
iy Cub Deposits ......... : ceerreerens. 114.767,596.18
" Liabilities other than those above stated ........c..e0.. 1,345,455.63
M D &M v el e mm,j TR $132.,917,333.98
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other countries abroad wi ich before PR!CES No CHECK To

the war made large purchnses of goods
in Furopean markets, And if ways ean
be found to finance South America a

DEMAND FOR STEEL

onsiderable part of her trade, too, ean g . 1
-;s:‘n-;;::;-rcltn}-d "1? find itz way here, Al Doubt as to Flmng R?gu’dl‘
this, however, ll\]"l‘l;li.‘ !‘rls:ei_\' '1.'~|r-nt'1|ﬂ Needs of Home Trade.
o ik H api s sjuetive
:nxn::ll::u--?r‘\- has llu-l: ::”'ﬂ:mg':-fi. ! And Acearding to ateecl trade publientions

that brings resgoning back to the ques- it has been found impossible to keep
tion that iLjo_c_!n itse If‘ mltohﬂ'""‘;" 'I“I’;' demand for finished products in eontrol
;?:‘ﬂ:'%iﬁ::ﬁtﬁ;lI:‘:,'::““.-:é?';hr: war | through advancing prices. The pig iron
fant - | market is also very strong. With the
— | great foreign orders there {s question
Sending Fonds to London. how regular domestic needs in steel can
Another temptation for foreign hold- | be accommodated,
ors of “Amerieans” to sell them is the| “The Iron Age” says:
high income yleld of British gn\'crn-l

“Conservative men in the trade who Hanking Houss

hinngea for
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